ACCESS BANK (RWANDA) PLC

FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2024

« access

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR \
THE PERIOD 31 MARCH 2024

Unrevi | Unrevi |

Description 31-Mar-24 31-Mar-23
Frw'000’ Frw’000’
Interest income 4,423,740 3,614,934
Interest expense (967,917) (737,744)
Net interest income 3,455,823 2,877,190
Fees and commissions income 1,025,900 943,421
Fees and commissions expense (86,069) (65,125)
Net fee and commissions income 939,831 878,296
Foreign exchange income 854,664 156,062
Other operating income 9,000 -
Operating income 5,259,318 3,911,548
a
Net impairment charge on loans and advances (152,832) (40,000) D o I t a I I
Employee benefits (1,244,942) (1,052,818)
Depreciation of property and equipment (92,157) (98,188)
Amortisation of intangible assets (63,590) (58,900)
Interest on lease liability (16,308) (25,183) o r e s S y
Depreciation -right of use asset (137,047) (141,654)
Other operating expenses (1,153,576) (672,005)
on AccessMore A
Profit before income tax 2,398,866 1,822,800
Income tax expense (719,660) (546,840)
Profit for the year 1,679,206 1,275,960
Total comprehensive income 1,679,206 1,275,960
STATEMENT OF FINANCIAL POSITION AS AT 31 MAR 2024 i & access
Good morning, =
My favorites loeOptions

Unreviewed Audited

31-Mar-2024 31-Dec-2023
ASSETS Frw'000’ Frw'000’
Cash and balances with National Bank of Rwanda 59,245,402 38,407,980
Amount due from other banks 28,999,556 29,839,963
Financial assets:
-Government securities 75,180,564 86,594,014
-Derivatives financial instruments 1,212,915 1,062,554
Equity Instruments 141,961 127,013
Loans and advances to customers 59,445,709 62,315,574
Other assets 7,254,479 7,347,693 pasd
Non-current Assets Held for Sale 345,101 345,101
Property and equipment 2,695,607 2,742,261 NOMORE
Intangible assets 1,450,739 1,514,329 —
Amount due from related parties 6,165 1,896 """m"w‘;”%‘z::m"«
Right of use Asset 620,477 762,223 by S .
Total assets 236,598,675 231,060,601
LIABILITIES
Customers deposits 196,477,942 194,087,774
Due to National Bank of Rwanda 185,788 217,297
Current income tax 790,057 700,602
Other liabilities 2,572,278 1,240,574
Lease liability 886,742 1,060,057
Deferred income tax 629,316 387,416
Total liabilities 201,542,123 197,693,720
Equity
Share capital 20,000,000 20,000,000
Retained eamings 14,389,805 12,710,598
Fair value reserve 99,373 88,909
Statutory reserve 213,097 213,097 H
Revaluation reserve 354,277 354,277 T ; #  Available on the
Total shareholder's equity 35,056,552 33,366,882 :. App Store
Total liabilities and equity 236,598,675 231,060,601
The financial statements were approved and authorized for issue by the Board of
Directors on 9th February 2024. k ’ }»». GETITON
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REGULATORY DISCLOSURES: REGULATORY DISCLOSURES:
A. CAPITAL STRENGTH (Frw'000’) C. LIQUIDITY RISK
a. Core capital(Tier 1) 33,056,658 a. Liquidity Coverage Ratio (LCR) 234%
b. Supplementary capital  (Tier 2) 1,934,648 b. Net Stable Funding Ratio (NSFR) 194%
c. Total capital 34,034,111 D. OPERATIONAL RISK
d. Total risk weighted assets 147,686,320 = =
e. Core capital/ Total risk weighted assets ratio (Tier 1 ratio ) 21.74% a. Number and types of frauds and their corresponding amount B
f. Tier 2 ratio 21.74% E. MARKET RISK
g. Total capltal(total risk weighted assets ratio 23.05% a. Interest rate risk 819480
h. Leverage ratio 12% !
b. Equity position risk
B. CREDIT RISK c. Foreign exchange risk 162,518
1. Total gross credit risk exposures: after accounting offsets and without considering credit risk mitigation; 68,956,162 F. COUNTRY RISK
2. Average gross credit exposures, broken down by major types of credit exposure: a. Credit exposures abroad 5,395,603
a) Loans, commitments, and other non-derivative off-balance sheet exposures; 68,956,162 b. Other assets held abroad 57,490,475
b) Debt securities; 75,361,547 PR -
©) OTC derivatives 19,661,288 ¢. Labilties to abroad
3. Regional or geographic distribution of exposures, broken down in significant areas G. MANAGEMENT AND BOARD COMPOSITION
by major types of credit exposure; a. Number of Board members 8
a) Kigali 58612738 b. Number of independent directors 5
B) South 4’137’369 . Number of non-independent directors 3
a9 Nouth 5347736 d. Number of female directors 3
o Ea(;;em 1’423'868 e. Number of male directors 5
e f. Number of Senior Managers 10
f) Western 2135802 g. Number of female senior managers 3
4. Sict?rltlﬁstﬁbuﬁon of exposures, broken down by major types of credit exposure and aggregated in h. Number of male senior managers 7
the following areas:
a) Public; 517,798
b) Financial; 1,281,173 EXPLANATORY NOTES:
) Manufacturing; 7,400,256
d) Infrastructure and construction; 7.198,596
€) Services and commerce. 16,340,167
7 Others 36,218,172 -20% Year-on-Year (YoY) Net Interest Income increased (NII) from the growth of interest-bearing assets
5. Off- balance sheet items 10,389,948 portfolio.
6. Non-performing loans indicators
a) Non-performing loans  (NPL) 1,244,836 -34% YoY increase in Operating Income is attributed to trading income and NII.
b) NPL ratio 2.07% . ) .
7. Related parties -Profit Before Tax grew YoY by 32% resulting from the 448% YoY foreign exchange income among other
a. Loans to directors, shareholders, and subsidiaries 62,084 drivers.
b. Loan to employees 781,120 . . . .
8. Restructured loans as of 31 March 2024 -Capital Adequacy Ratios remained well above mandatory thresholds at 21.74% for Tier | & 23.05%
a. No. of borrowers 29 for Tier Il capital.
b. Amount outstandingFrw('000) 2,711,233
c. Provision thereonFrw (000) (regulatory): 33,946 ‘The Bank achieved robust Liquidity Coverage and Net Stable Funding ratios of 234% and 194%
d. Restructured loans as % of gross loans 5% respectively at the end of the reporting period, providing ample scope for expansion and development.

Financial statements are available on www.rwanda.accessbankplc.com
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